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 option of the Mortgagee, for 1
. purposapursuanttotheeovmnu-aem. 1 7
" be made hereafter to theMartgagorbydge ‘Mortgagee, and -for_ any
" due to the Mortgagee by the’ Mdrtgagor at any time hereafter; sind tha
. at the same rate as the MorlgngodeMmdslaﬂhpayaNe
" vided i’ writing; and. the lien of this’ mortgag :
“rights of the holder of axy. intervenin '

. 8. Without aHecting’ the liability ‘of ‘anly person’
hereby, and without affécting the xights. of the Mo:tgnpe with reapect
“in writing, the. Mortgagee may at any . time, mthout noti¢e. or consent, ma'li -any.a
: orotherwme alterlngthetermsofpaym it of the ebtednes K
4. That he will eep the improvemcnts ¢ -exist ¢ ed property
as may be required from time to time by the _Mortgageo' against Toss by fire "and ‘other hazards. casualhes and
contingencies in such amounts and for such penods as may b requm:d by. the Mortgagee and will pay promptly, ,
when due, any premiums on such insurance provision for payment of which has not been- made hereinbefore, AL
insurance shall be carried in companies approved by the Mortgngee and the policies and renewals thereof shall -2 -
- be held by the Mortgagee and have attached thereto loss payable clauses in’ av] i of and in form accephble to
the Mortgagee. In event of loss Mortgagor will give unmedmte notice by maxl to ‘the Mortg'lgee, ‘who may make - ...
proof of lass if not made promiptly by Mortgagor; and’ each insurance. company .concerned. is hereby authorizéd. " - - g
and directed to make payment for such. loss. directly to the ‘Mortgagee instéad of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof; may bo applwrlby the Mortgagee at its option eitber tothe -
reduction of the indebtedness- ~hereby secured- or to_the restoration, on:repmrof the property damaged. In event -\
of foreclosure of this mortgage or othier trasisfer, of title to_the Mortgaged propcrty in. extinguishment ofthe = .0
indebtedness secured hereby, all right ‘title ‘and mterest of the Mortgag d 1o’ afiy insurance pohcu:s then IR
in force shall pass to the purchaser or gran S R :
. 5. That he will keep all- unprovements
good repalr, and, in the case of a oonstruct:on loan, that he will" continue nstxucho,n until completmn without._‘ Co
interruption, and should he fail to do 10. the Martgagee may, at its optwn, iter upon said premises, make what- . . .
ever repairs are necessary, including the ,pomplehon of ‘any construction work 'derway, and dmrge the expensu A
for such repairs or the completion of such: construction to the mortgagt _ S :

- 8, That the Mortgagee may »f’equir ‘the 1 miaker, coomaker o iy - L
carry life insurance upon himsel.in & sum! mfficient {0 pay all_si ,semred'by this martgagd designating - the -
Mortgagee as beneficiary thereof, ‘and; upon, fathire of-the. Mortgagor topay the premiuipy “therefor, the Mort-
gagee may, at its ophgm, pny said premiums, and a!l sums 5o ced by the -\ ortgagéu shall become a part‘ '
" of mortgage debt ;:"‘ - VLI . .
- 7. That,’ together wath, and ina the pa ' palvénd,intemt pa'yhb]e under &le i
terms of the-note secured ‘hereby, he will. pay to the Mortgagee, on the ﬁrst y-of cach month, untll the indebted- .
ness secifed hereby is paid'in full;-a"fum: ‘equal to’one-twelfth of the annual taxes, pubhc assessments and insur-
ance premiums, as eshmatcd by the Mo:tgagee, 'and, on- the fnilurq 'th'é’Mortgagor to pay all taxes, insurdnce - - .
" premiums and public assessments, the Mo:tgagee may st its Option, pay s said items and dmge all admw ther& ROTR
for to the mortgnge debt These month ts wnanob bea: mterest to the mortgagor( s). L,
L 8. That he hereby assigns allthe s,-and P mortgaged premisa from and aftes nny da.
 foult hereunder and should’ legal proceedings be’ Inshtuted ‘pufsuaiit to this instrument, then the Mortgngeo shal = - .
" have 1he right to hnve a recewer ‘appoln 'Eedof the rents issua, and- proﬁts,~who, after deducting all chargu and'f IR
: 11l applythe mdnoofthe rents, -
|ssu¢5, and profis, ¢ ] : AP
o g.mThnt,attheOphonofthoMortgagae.thism' ge.
' -'.gagor “shall convey away’ said’ mortgaged’ premises, or if tbotill
" . manner whatsoaver othei than by death ‘of the: Mot
" shall permit work on-the project to
U written consent of the Mortga
01 is agreed ‘that the Mo‘
© .. under this mortgage or in the pote secured “hereby. It'is the trie- iristriinie
" .- gagor shall fully perform all the terms, dmourmd-cownan thismortgago,andofthenote secnmdbeteby
" that then this. mortgage, ‘shall be’ , n*full force aid virtue.. If tha-e s
. default ini any. of the termis,
* . " option of the' Morlgagee,_nll Urr
,".pnd payable and “this moigage’

gagee | shall become immcdiate'!y 4
dings be instituted for the: foreclosure

b&iving this- Moitgage or ‘the title to.¢h
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